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QEC
53 Thomas Street, Noble Park, Melbourne, Victoria, Australia, 3174  

Telephone +61 3 9549 2777   Facsimile: +61 3 9549 2779
Email: theqec@qec.org.au       www:qec.org.au

Responsible Bodies Declaration 
The Queen Elizabeth Centre Annual Report 2008-09
In accordance with the Financial Management Act 1994, I am pleased to present the 
report of Operations for the Queen Elizabeth Centre, for the year ending 30 June 2009

Bruce Morley
President
QEC
3 September 2009
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The Queen Elizabeth Centre

Board Member’s, Accountable Officer’s and Chief Finance and 
Accounting Officer’s Declaration

We certify that the attached financial report for The Queen Elizabeth Centre has been 
prepared in accordance with Standing Direction 4.2 of the Financial Management Act 1
994, applicable Financial Reporting Directions, Australian Accounting Standards,  
Interpretations and other mandatory professional reporting requirements.

We further state that in our opinion, the information set out in the Operating  
Statement, Balance Sheet, Statement of Changes in Equity, Cash Flow Statement and  
Notes forming part of the financial statements, presents fairly the financial  
transactions during the year ended 30 June 2009 and financial position of The Queen  
Elizabeth Centre at 30 June 2009.

We are not aware of any circumstance which would render any particulars included in  
the financial report to be misleading or inaccurate.

We authorise the attached financial report for issue on this day.

Bruce Morley Sue Couper Dean Stubley CPA
President Acting Chief Executive Officer Commercial and Finance Manager

Noble Park Noble Park  Noble Park
3 September 2009 3 September 2009 3 September 2009
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Operating Statement For the Year Ended 30 June 2009
 

Notes
2009

$
2008

$

Revenue from Operating Activities 2 7,525,583 6,909,749 

Revenue from Non-Operating Activities 2 116,378 97,190 

Employee Benefits 3 (5,907,481) (5,826,348)

Supplies & Consumables 3 (132,645) (176,326)

Other Expenses from Continuing Operations 3 (1,594,134) (1,513,043)

Net Result from Continuing Activities before Capital and Specific Items 7,701 (508,778)

Capital Purpose Income 2 71,000 89,836 

Depreciation and Amortisation 4 (462,853) (453,410)

Net Gains/(Losses) on Disposal of Non-Current Assets 3c 3,303 (10,122)

NET RESULT FOR THE FINANCIAL YEAR (380,849) (882,474)

This Statement should be read in conjunction with the accompanying notes
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This Statement should be read in conjunction with the accompanying notes

Balance Sheet as at 30 June 2009
 

Notes
2009

$
2008

$

ASSETS
Current Assets

Cash and Cash Equivalents 5, 16  2,723,125  197,114 

Receivables 6, 16  142,819  265,861 

Other Financial Assets 7, 16  -    1,890,657 

Total Current Assets  2,865,944  2,353,632 

Non-Current Assets

Receivables 6  339,278  290,894 

Property, Plant and Equipment 8  6,778,870  5,307,118 

Intangible Assets 9  94,152  178,575 

Total Non- Current Assets  7,212,300  5,776,587 

TOTAL ASSETS  10,078,244  8,130,219 

LIABILITIES
Current Liabilities

Interest Bearing Liabilities 10, 16  1,287  8,039 

Payables 11, 16  142,484  179,443 

Revenue Received in Advance 13  421,286  -   

Provisions 12a  1,360,556  1,079,382 

Total Current Liabilities  1,925,613  1,266,864 

Non- Current Liabilities

Provisions 12a  156,372  215,228 

Total Non- Current Liabilities  156,372  215,228 

TOTAL LIABILITIES  2,081,985  1,482,092 

NET ASSETS  7,996,259  6,648,127 

EQUITY
Asset Revaluation Reserve 14a  3,787,355  2,058,374 

General Purpose Reserve 14a  990,000  990,000 

Contributed Capital 14b  4,894,538  4,894,538 

Accumulated Surpluses/(Deficits) 14c  (1,675,634)  (1,294,785)

TOTAL EQUITY  7,996,259  6,648,127 
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THIS STATEMEnT SHOULd bE rEAd In COnjUnCTIOn wITH THE ACCOMpAnyIng nOTES

Statement of Changes in Equity for the Year Ended 30 June 2009
 

NOtes
2009

$
2008

$

Total Equity at Beginning of Financial Year  6,648,127  7,089,408 

Gain on Asset revaluation 14a  1,728,981  328,620 

Net Income Recognised Directly In Equity  1,728,981  328,620 

Net Result for the Year 14c  (380,849)  (882,474)

Total Recognised Income and Expense for the Year  1,348,132  (553,854)

Transactions with the State in its capacity as owner 14b  -  112,573 

TOtal Equity at End Of Financial Year  7,996,259  6,648,127 

Cash Flow Statement for the Year Ended 30 June 2009
 

NOtes
2009

$
2008

$

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts

  Government Grants  6,549,635  6,163,809 

  Donations and Bequests  465,176  133,105 

  Interest Received 139,449  65,246 

  GST received from ATO 83,581  21,226 

  Other Receipts 785,771  520,354 

Payments

  Employee Bene�ts Paid  (5,586,412)  (5,747,304)

  Payments for Supplies and Consumables  (1,683,945)  (1,818,160)

  GST paid to ATO  -  (63,482)

NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES 15 753,255  (725,206)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Properties, Plant and Equipment and Intangible Assets  (154,399)  (520,412)

Proceeds from Sale of Properties, Plant and Equipment  36,498  63,492 

Net Proceeds from investments in Other Financial Assets  1,890,657  501,365 

NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES  1,772,756  44,445 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS HELD 2,526,011  (680,761)

CASH AND CASH EQUIVALENTS AT BEGINNING OF FINANCIAL YEAR  197,114  877,875 

CASH AND CASH EQUIVALENTS AT END OF FINANCIAL YEAR 5 2,723,125  197,114 
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Note 1: Statement of Significant Accounting Policies
(a)  Statement of Compliance 

The financial report is a general purpose financial report 
which has been prepared on an accrual basis in accordance with 
the Financial Management Act 1994 and applicable Australian 
Accounting Standards and Interpretations (AAS’s). AAS’s include 
Australian equivalents to International Financial Reporting Standards.  
In complying AAS’s, the entity has, where relevant, applied those 
paragraphs applicable to not-for-profit entities.

(b)  Basis of preparation
The financial report is prepared in accordance with the historical 
cost convention, except for the revaluation of certain non-
current assets, as noted. Cost is based on the fair values of the 
consideration given in exchange for assets.

In the application of AAS’s management is required to make 
judgments, estimates and assumptions about carrying values of 
assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on 
historical experience and various other factors that are believed to 
be reasonable under the circumstance, the results of which form 
the basis of making the judgements. Actual results may differ from 
these estimates. 

The estimates and underlying assumptions are reviewed on an 
ongoing basis. Revisions to accounting estimates are recognised in 
the period in which the estimate is revised if the revision affects 
only that period or in the period of the revision, and future periods 
if the revision affects both current and future periods.

Accounting policies are selected and applied in a manner which 
ensures that the resulting financial information satisfies the concepts 
of relevance and reliability, thereby ensuring that the substance of 
the underlying transactions or other events is reported.

The accounting policies set out below have been applied in 
preparing the financial statements for the year ended 30 June 
2009 and the comparative information presented in these financial 
statements for the year ended 30 June 2008.

(c)  Reporting Entity
The financial statements include all the controlled activities of the 
Queen Elizabeth Centre. The entity is a not-for-profit entity and 
therefore applies the additional Australian paragraphs applicable to 
“not-for-profit” entities under the AAS’s.

(d)  Rounding Off 
All amounts shown in the Financial Statements are expressed to the 
nearest dollar.

(e)  Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, 
deposits at call and highly liquid investments with an original maturity 
date of 3 months or less, which are readily convertible to known 
amounts of cash and are subject to insignificant risk of changes in value.

For the cash flow statement presentation purposes, cash and 
cash equivalents includes bank overdrafts, which are included as 
current borrowings in the balance sheet.

(f)  Receivables
Trade receivables, loans and other receivables are recorded at 
amortised cost, using the effective interest method, less impairment.  

The effective interest method is a method of calculating the 
amortised cost of a financial asset and of alloc ating interest income 
over the relevant period.  The effective interest rate is the rate that 
exactly discounts estimated future cash receipts through the expected 
life of the financial asset, or, where appropriate, a shorter period.

Trade debtors are due for settlement within 30 days from 
the date of recognition.  Collectability of debts is reviewed on an 
ongoing basis, and debts which are known to be uncollectable are 
written off.  A provision for doubtful debts is raised where doubt as 
to collection exists.  

(g) Other  Financial Assets
Other financial assets are recognised and de-recognised on 
trade date where purchase or sale of a financial asset is under a 
contract whose terms require delivery of the investment within the 
timeframe established by the market concerned, and are initially 
measured at fair value, net of transaction costs. 

Other financial assets are classified between current and non 
current assets based on The Queen Elizabeth Centre Board of 
Management’s intention at balance date with respect to the timing 
of disposal of each asset. Management determines the classification 
of its investments at initial recognition.

The Queen Elizabeth Centre assess at each balance sheet date 
whether a financial asset or group of financial assets is impaired.

Available-for-sale financial assets
Other financial assets held by the entity are classified as being 
available-for-sale and are stated at fair value.  Gains and losses 
arising from changes in fair value are recognised directly in equity 
until the investment is disposed of or is determined to be impaired, 
at which time the cumulative gain or loss previously recognised in 
equity is included in profit or loss for the period.  

(h)  Intangible Assets
Intangible assets represent identifiable non-monetary assets without 
physical substance such as computer software and development costs.

Intangible assets are initially recognised at cost. Subsequently, 
intangible assets with finite useful lives are carried at cost less 
accumulated amortisation and accumulated impairment losses.  
Costs incurred subsequent to initial acquisition are capitalised when 
it is expected that additional future economic benefits will flow to 
the entity.

Amortisation is allocated to intangible assets with finite useful 
lives on a straight-line basis over the asset’s useful life. Amortisation 
begins when the asset is available for use, that is, when it is in the 
location and condition necessary for it to be capable of operating 
in the manner intended by management. The amortisation period 
and the amortisation method for an intangible asset with a finite 
useful life are reviewed at least at the end of each annual reporting 
period. In addition, an assessment is made at each reporting date 
to determine whether there are indicators that the intangible asset 
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concerned is impaired. If so, the assets concerned are tested as to 
whether their carrying value exceeds their recoverable amount. 

(i)  Property, Plant and Equipment
Land and buildings are recognised initially at cost and subsequently 
measured at fair value less accumulated depreciation and 
impairment.

Plant, equipment and vehicles are measured at cost less 
accumulated depreciation and impairment.

Cultural Assets that the State intends to preserve because 
of their unique historical, cultural or environmental attributes are 
measured at their fair value three yearly and are not depreciated. 
 
Revaluations of non-current  
physical assets 
Non-current physical assets measured at fair value are revalued 
in accordance with FRDs issued by the Minister for Finance. This 
revaluation process normally occurs every five years, based upon 
the asset’s Government Purpose Classification, but may occur 
more frequently if fair value assessments indicate material changes 
in values. Revaluation increases or decreases arise from differences 
between an asset’s carrying value and fair value. 

Revaluation increases are credited directly to equity in the 
revaluation reserve, except to the extent that an increase reverses 
a revaluation decrease in respect of that class of property, plant and 
equipment, previously recognised as an expense in the net result, 
the increase is recognised as income in determining the net result. 

Revaluation decreases are recognised immediately as expenses 
(other economic flows) in the net result, except to the extent that 
a credit balance exists in the revaluation reserve in respect of the 
same class of property, plant and equipment, they are debited to 
the revaluation reserve. 

Revaluation increases and decreases relating to individual assets 
within a class of property, plant and equipment, are offset against 
one another within that class but are not offset in respect of assets 
in different classes. 

Revaluation reserves are not normally transferred to 
accumulated funds on de-recognition of the relevant asset.

(j)  Depreciation and Amortisation
Assets with a cost in excess of $1,000 (2007-8 and 2008-9) are 
capitalised and depreciation has been provided on property, plant 
and equipment, including freehold buildings but excluding land.  
Depreciation is generally calculated on a straight line basis so as to 
write off the net cost or other revalued amount of each asset over 
its expected useful to its estimated residual value.  Estimates of the 
remaining useful lives for all assets are reviewed at least annually. 

The following table indicates the expected useful lives of non-
current assets on which the depreciation and amortisation charges 
are based:

 2009 2008

Buildings 20 to 40 years 20 to 40 years

Plant & Equipment 8 to 10 years 8 to 10 years

Furniture & Fittings 8 to 10 years 8 to 10 years

Motor Vehicles     4 to 5 years     4 to 5 years  

Computers & Communication     2 to 5 years     2 to 5 years

Computer software developed     2 to 5 years     2 to 5 years

This depreciation charge is not funded by the Department of Human 
Services.

(k)  Payables
Payables represent liabilities for goods and services provided to The 
Queen Elizabeth Centre that are unpaid at the end of the financial 
year. Payables are initially measured at fair value, being the cost of the 
goods and services, and then subsequently measured at amortised 
cost.

(l)  Functional and Presentation Currency 
The presentation currency of The Queen Elizabeth Centre is the 
Australian dollar, which has also been identified as the functional 
currency of the entity.

(m) Tax 
Goods and Services Tax
Income, expenses and assets are recognised net of the amount of 
associated Goods and Services Tax (GST), unless the GST incurred 
is not recoverable from the taxation authority. In this case it is 
recognised as part of the cost of acquisition of the asset or as part 
of the expense.

Receivables and payables are stated inclusive of the amount 
of GST receivable or payable. The net amount of GST recoverable 
from, or payable to, the taxation authority is included with other 
receivables or payables in the balance sheet.

Cash flows are presented on a gross basis. The GST 
components of cash flows arising from investing or financing 
activities which are recoverable from, or payable to the taxation 
authority, are presented as operating cash flow.

Income Tax
The Queen Elizabeth Centre is a public hospital and deductible gift 
recipient and is therefore exempt from paying Income Tax.

(n)  Employee Benefits
Wages and Salaries, Annual Leave, and Accrued Days Off
Liabilities for wages and salaries, including non-monetary benefits, 
annual leave, accumulating sick leave and accrued days off expected 
to be settled within 12 months of the reporting date are recognised 
in the provision for employee benefits in respect of employee’s 
services up to the reporting date, classified as current liabilities and 
measured at nominal values.

When liabilities that are not expected to be settled within 
12 months are recognised in the provision for employee benefits 
as current liabilities, it is because The Queen Elizabeth Centre 
will not have the unconditional right to defer the settlement 
should an employee take leave within 12 months. Those liabilities 
are measured at present value of the amounts expected to be 
paid when the liabilities are settled using the remuneration rate 
expected to apply at the time of settlement.

Long Service Leave (LSL)
Liability for long service leave (LSL) is recognised in the provision for 
employee benefits. 

Current liability – unconditional LSL is disclosed in the notes to the 
financial statements as a current liability even where The Queen 
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Elizabeth Centre does not expect to settle the liability within 12 
months because it will not have the unconditional right to defer the 
settlement of the entitlement should an employee take leave within 
12 months. 

The components of this current LSL liability are measured at:  
- present value - component that the Department does not expect 
to settle within 12 months; and  
- nominal value - component that the Department expects to settle 
within 12 months. 

Non-Current Liability – conditional LSL is disclosed as a non-current 
liability.  There is an unconditional right to defer the settlement of 
the entitlement until the employee has completed the requisite 
years of service.  Conditional LSL is required to be measured at 
present value.

Superannuation
Defined contribution plans
Contributions to defined contribution superannuation plans are 
expensed when incurred.

Defined benefit plans
The amount charged to the Operating Statement in respect of 
defined benefit plan superannuation represents the contributions 
made by the entity to the superannuation plan in respect to the 
current services of current entity staff. Superannuation contributions 
are made to the plans based on the relevant rules of each plan.

Employees of The Queen Elizabeth Centre are entitled to 
receive superannuation benefits and The Queen Elizabeth Centre 
contributes to both the defined benefit and defined contribution 
plans.  The defined benefit plan(s) provide benefits based on years 
of service and final average salary. 

The name and details of the major employee superannuation 
funds and contributions made by The Queen Elizabeth Centre are 
as follows:

Contributions Paid or Payable for the year
 
Fund

2009
$

2008
$

Defined Benefit plans

Health Super 19,093 19,223

Defined Contribution plans

- Health Super 362,584 376,744

- HESTA 35,738 47,626

Others 34,800 19,160

Total 452,215 462,753

The Queen Elizabeth Centre does not recognise any defined 
benefit liability in respect of the superannuation plan because The 
Queen Elizabeth Centre has no legal or constructive obligation to 
pay future benefits relating to its employees; its only obligation is to 
pay superannuation contributions as they fall due. The Department 
of Treasury and Finance has assumed responsibility for the defined 
benefit liability of the Health Service, and administers and discloses 
the State’s defined benefit liabilities in its financial report.

On-Costs
Employee benefits on-costs (workers compensation, superannuation, 
annual leave and Long Service Leave (LSL) accrued while on LSL taken in 
service) are recognised separately from provision for employee benefits.

(o)  Finance Costs
Finance costs are recognised as expenses in the period in which 
they are incurred. Finance costs include interest on bank overdrafts 
and short-term borrowings.

(p)  Leases  
Leases of property, plant and equipment are classified as finance 
leases whenever the terms of the lease transfer substantially all 
the risks and rewards of ownership to the lessee. All other leases 
are classified as operating leases.  All leases held by The Queen 
Elizabeth Centre are classified as operating leases.

Entity as lessee
Operating lease payments, are recognised as an expense in the 
operating statement on a straight line basis over the lease term.

Lease Incentives
All incentives for the agreement of a new or renewed operating 
lease shall be recognised as an integral part of the net consideration 
agreed for the use of the leased asset, irrespective of the incentive’s 
nature or form or the timing of payments.

(q)  Revenue Recognition
Revenue is recognised in accordance with AASB 118 Revenue. Income 
is recognised as revenue to the extent they are earned.  Unearned 
income at reporting date is reported as income in advance.

Amounts disclosed as revenue are, where applicable, net of 
returns, allowances and duties and taxes.

Government Grants
Grants are recognised as revenue when The Queen Elizabeth 
Centre gains control of the underlying assets in accordance with 
AASB 1004.  Where grants are reciprocal, revenue is recognised 
as performance occurs under the grant.  Non-reciprocal grants are 
recognised as revenue when the grant is received or receivable.  
Conditional grants may be reciprocal or non-reciprocal depending 
on the terms of the grant.

Indirect Contributions
Insurance is recognised as revenue following advice from the 
Department of Human Services.

Long Service Leave (LSL) - Revenue is recognised upon 
finalisation of movements in LSL liability in line with the arrangements 
set out in the Acute Health Division Hospital Circular 13/2008.

Donations
Donations and bequests are recognised as revenue when received 
in accordance with AASB 1004. If donations are for a special 
purpose, they may be appropriated to a reserve, such as specific 
restricted purpose reserve.

Interest Revenue 
Interest revenue is recognised on a time proportionate basis that 
takes in account the effective yield of the financial asset.
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(r)   �Services Supported By Health Services 
Agreement and Services Supported By 
Hospital And Community Initiatives

Activities classified as Services Supported By Health Services 
Agreement (HSA) are substantially funded by the Department 
of Human Services while Services Supported By Hospital and 
Community Initiatives (Non HSA) are funded by The Queen Elizabeth 
Centre’s own activities or local initiatives and/or the Commonwealth.

(s)  Comparative Information
Where necessary the previous year’s figures have been reclassified 
to facilitate comparisons.

(t) Asset Revaluation Reserve
The asset revaluation reserve is used to record increments and 
decrements on the revaluation of non-current assets.

 
 
 
Standard / Interpretation

 
 
 
Summary

Applicable for 
reporting periods 
beginning on  
or ending on

 
Impact on  
QEC financial  
statements

AASB101 Presentation of financial statements Sets out overall requirements for the presentation of 
financial statements, guidelines for their structure and 
minimum requirements for their content

Beginning 
1 Jan 2009

Significant impact on 
presentation.

AASB 2008 5 Amendments to Australian 
Accounting Standards arising from the Annual 
Improvements Project
[AASBs5, 7 101, 102, 107, 108, 110, 116, 118, 
119, 120, 123, 127, 128, 129, 131, 132, 134, 
136, 138, 139, 140, 141, 1023 & 1038]

Some amendments result in accounting changes for 
presentation, recognition and measurement purposes, 
while some other amendments that relate to terminology 
and editorial changes are expected to have no or minimal 
effect on QEC’s accounting.

Beginning
1 Jan 2009

no or minimal effect on 
QEC’s accounting.

AASB 2008 9 Amendments to AASB 1049 
for Consistency with AASB 101

Amendments to AASB 1049 for consistency with AASB 
101 (September 2007) version.

Beginning
1 Jan 2009

Not applicable to public 
sector entities except 
for certain presentation 
formats.

AASB 2009-2 Amendments to Australian 
Accounting Standards – Improving Disclosures 
about Financial Instruments 
[AASB 4, AASB 7, AASB 1023 & AASB 1038]

These amendments arise from the issuance of Improving 
Disclosures about Financial Instruments (Amendments 
to IFRS 7) by the IASB in March 2009. The amendments 
require enhanced disclosures about fair value 
measurements and liquidity risk.

Operative for periods 
beginning on or after 1 
Jan 2009 that end on or 
after 30 Apr 2009

Impact is expected to 
be minimal.

AASB 2009-6 Amendments to Australian 
Accounting Standards

This standard makes numerous editorial amendments 
as a consequence of the issuance in September 2007 of 
a revised AASB 101. For example, the term ‘revaluation 
reserve’ is changed to ‘revaluation surplus’.

Operative for periods 
beginning on or after 1 
Jan 2009 that end on or 
after 30 Jun 2009

Impact is expected to 
be insignificant.

AASB 2008 3 Amendments to Australian 
Accounting Standards arising from AASB 3 & 
AASB 127
[AASB 1, 2, 4, 5, 7, 101, 107, 112, 114, 116, 
121, 128, 131, 132, 133, 134, 136, 137, 138 & 
139 and Interpretations 9 & 107]

This Standard gives effect to consequential editorial 
changes to other Australian Accounting Standards arising 
from revised AASB 3 and amended AASB 127

Beginning 
1 Jul 2009

Impact is being 
evaluated. 

AASB 2008-13 Amendments to Australian 
Accounting Standards arising from AASB 
Interpretation 17 – Distributions of Non-cash 
Assets to Owners
[AASB 5 & AASB 110]

Some of the amendments are in respect of the 
classification, presentation and measurement of non-
current assets held for distribution to owners in their 
capacity as owners 

Beginning 1 Jul 2009 Impact is being 
evaluated.

AASB 2009-4 Amendments to Australian 
Accounting Standards arising from the Annual 
Improvements Project
[AASB 2 and AASB 138 and AASB 
Interpretations 9 & 16]

Various consequential amendments to existing standards 
as a result of IASB’s Annual Improvement’s project. 

Beginning 1 Jul 2009 Impact is expected to 
be insignificant.

AASB 2009-7 Amendments to Australian 
Accounting Standards 
[AASB 5, 7, 107, 112, 136 & 139 and 
Interpretation 17]

A suite of amendments as a result of editorial corrections 
by the AASB and by the IASB, some of which relate to 
correcting errors made in AASB 2008-12.

Beginning 1 Jul 2009 Impact is being 
evaluated.

AASB 2009-5 Further Amendments to 
Australian Accounting Standards arising from 
the Annual Improvements Project
[AASB 5, 8, 101, 107, 117, 118, 136 & 139]

Some amendments will result in accounting changes for 
presentation, recognition or measurement purposes, 
while other amendments will relate to terminology and 
editorial changes.

Beginning 1 Jul 2010 Impact is being 
evaluated.

(u)  Contributed Capital
Consistent with Interpretation 1038 Contributions by Owners 
Made to Wholly-Owned Public Sector Entities and FRD 2A 
Contributions by Owners, appropriations for additions to the net 
asset base have been designated as contributed capital.

(v) � New Accounting Standards and 
Interpretations

Certain new accounting standards and interpretations have 
been published that are not mandatory for 30 June 2009 
reporting period.  As at 30 June 2009, the following standards 
and interpretations had been issued but were not mandatory for 
financial year ending 30 June 2009.  The Queen Elizabeth Centre 
has not and does not intend to adopt these standards early.
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Note 2: Revenue
 HSA 
2009

 $

 HSA
2008

 $

 Non HSA
2009

 $

 Non HSA
2008

 $

 Total
2009

 $

 Total
2008

 $

Revenue from Operating Activities

Government Grants

- Department of Human Services  6,291,395  5,479,124 -  65,850  6,291,395  5,544,974 

- Commonwealth Government -  -  122,158  119,529  122,158  119,529 

Indirect Contributions by Department of Human Services

 - Insurance  39,792  40,036  -  -  39,792  40,036 

 - Long Service Leave  83,737  290,204  -  -  83,737  290,204 

Donations and Bequests  -  -  143,176  10,020  143,176  10,020 

Other Revenue from Operating Activities -  138,881  845,325  766,105  845,325  904,986 

Sub-Total Revenue from Operating Activities  6,414,924  5,948,245  1,110,659  961,504  7,525,583  6,909,749 

Revenue from Non-Operating Activities

Earnings on Investments (refer Note 2b)  58,189  74,841  58,189  22,349  116,378  97,190 

Sub-Total Revenue from Non-Operating Activities  58,189  74,841  58,189  22,349  116,378  97,190 

Revenue from Capital Purpose Income

Donations and Bequests  -  -  71,000  86,619  71,000  86,619 

Capital Earnings on Investments (refer Note 2b)  -  - -  2,717  -  2,717 

Other Capital Purpose Income  -  - -  500  -  500 

Sub-Total Revenue from Capital Purpose Income  -  -  71,000  89,836  71,000  89,836 

Total Revenue (refer Note 2a)  6,473,113  6,023,086  1,239,848  1,073,689  7,712,961  7,096,775 

Indirect Contributions by Department of Human Services

Department of Human Services makes insurance payments on behalf of The Queen Elizabeth Centre (QEC).  These amounts have been brought to 
account in determining the operating result for the year by recording them as revenue and expenses.
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Note 2a Analysis of Revenue by Source
(Based on the consolidated view of Note 2)

2009
 $ 

2008
 $ 

Revenue from Sources Supported by Health Services Agreement

Government Grants:

 - Department of Human Services  6,291,395  5,479,124 

Indirect Contributions by Department of Human Services:

 - Insurance  39,792  40,036 

 - Long Service Leave  83,737  290,204 

Earnings on Investments  58,189  74,841 

Other Revenue  -  138,881 

Sub-Total Revenue from Services Supported by Health Services Agreement  6,473,113  6,023,086 

Revenue from Services Supported by Hospital and Community Initiatives

Research and Development  41,806  60,910 

Education Services  167,146  147,462 

Conference  356,633  - 

Parenting Programs  544,574  741,053 

Capital Purpose Income (refer Note 2)  71,000  89,836 

Earnings on Investments - General  58,189  22,349 

Other Revenue  500  12,079 

Sub-Total Revenue from Services Supported by Hospital and Community Initiatives  1,239,848  1,073,689 

Total Revenue  7,712,961  7,096,775 

Note 2b Earnings on Investment
2009

$
2008

$

Net Gain/(Loss) on Available-for-sale Financial Assets -  (12,268)

Interest Revenue from investments  116,378  112,175 

Total Earnings on Investment  116,378  99,907 
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Note 3: Expenditure
Note 3a Analysis of Expenses by Source

2009
 $ 

2008
 $

Services Supported by  Health Services Agreement

Employee Benefits:

    Salaries & Wages 4,723,575 4,667,526 

    Work Cover 86,331 73,105 

    Long Service Leave (refer Note 12a) 164,001 326,673 

   Superannuation  418,115  441,240 

Supplies & Consumables:

    Medical & Pharmacy Supplies & Services  8,004  8,897 

    Food & Kitchen Supplies  98,526  147,039 

    Cleaning & Toilet Materials  19,224  12,022 

    Bedding & Linen  3,623  600 

Other Expenses:

   Domestic Service Contracts  358,200  343,352 

   Administrative Expenses  200,451  194,324 

   Insurance  39,791  40,036 

   Repairs & Maintenance  94,421  90,427 

   Consultants & Contracted Services  57,338  115,873 

   Computer Services  47,301  66,112 

   Staff Development  71,207  109,998 

   Security Services  20,288  15,259 

   Minor Furniture & Equipment  5,354  13,911 

   Motor Vehicle and Travel  141,963  115,663 

   Light, Power & Fuel  53,902  51,933 

   Waste Removal  10,545  14,245 

   Fringe Benefits Tax  -  71,076 

   Other  52,999  80,303 

Sub-Total Expenses from Services Supported by Health Services Agreement  6,675,159  6,999,614 

Services Supported by Hospital and Community Initiatives

Employee benefits:

  Salaries & Wages  464,282  265,767 

  Work Cover  6,606  5,134 

  Long Service Leave (refer Note 12a)  10,471  25,390 

  Superannuation  34,100  21,513 

Supplies & Consumables:

  Food Supplies  3,268  7,768 

Other Expenses:

   Administrative Expenses  81,723  40,346 

   Consultants & Contracted Services  294,680  109,327 

   Repairs & Maintenance  1,074  292 

   Motor Vehicle & Travel  7,000  17,427 

   Staff Development  2,117  95 

  Other  41,532  4,407 

Sub-Total Expenses from Services Supported by Hospital & Community Initiatives  946,853  497,466 

Net (Gains)/Losses on Disposal of Non-Current Assets (refer Note 3c)  (3,303)  10,122 

Depreciation (refer Note 4a)  378,430  384,496 

Amortisation (refer Note 4b)  84,423  68,914 

Audit Fees - Auditor General  7,875  6,400 

Audit Fees - Internal Audit  4,373  12,237 

Total Expenses from Continuing Operations  8,093,810  7,979,249 
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Note 3b  Analysis of Expenses by Internal Specific Purpose Funds for Services Supported 
by Hospital and Community Initiatives

2009
 $ 

2008
 $ 

Research & Development  53,562  91,799 

Education Services  317,957  156,903 

Conference  402,745  32,308 

Parenting Programs  415,931  486,695 

 1,190,195  767,705 

Note 3c Net Gain/(Loss) on Disposal of Non-Current Assets
2009

 $ 
2008

 $ 

Proceeds from Disposal of Non-Current Assets:

  Motor Vehicles  36,498  63,165 

  Other Equipment  -  327 

Total Proceeds from Disposal of Non-Current Assets  36,498  63,492 

Less Written Down Value of Assets Sold:

  Motor Vehicles  33,195  73,614 

  Other Equipment  -  - 

Total Written Down Value of Non-Current Assets Sold  33,195  73,614 

Net Gain/(Loss) on Disposal of Non-Current Assets  3,303  (10,122)

Note 4: Depreciation and Amortisation
Note 4a Depreciation

2009
 $ 

2008
 $ 

Buildings  153,179  152,439 

Plant & Equipment:

 - Motor Vehicles  131,375  117,356 

 - Computers & Communication  41,304  54,927 

 - Other Equipment  38,887  49,254 

Furniture & Fittings  13,685  10,520 

Total Depreciation (refer Note 8)  378,430  384,496 

Note 4b Amortisation
Computer Software  84,423  68,914 

Total Amortisation (refer Note 9)  84,423  68,914 

Total Depreciation and Amortisation  462,853  453,410 

Note 4c Allocation of Depreciation and Amortisation:
   Services Supported by Health Services Agreement  422,688  406,905 

   Services Supported by Hospital and Community Initiatives  40,165  46,505 

Total Depreciation and Amortisation  462,853  453,410 
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Note 5: Cash and Cash Equivalents
A reconciliation of the amounts classified as cash and cash equivalents for the balance sheet purposes  
and cash flow statement purposes is as follows:

2009
 $ 

2008
 $ 

Cash on Hand  870  878 

Cash at Bank  699,074  196,236 

Term Deposits with maturity date < 90 days  2,023,181  - 

Total  2,723,125  197,114 

Represented by:

Cash for Health Service Operations (as per Cash Flow Statement)  2,723,125  197,114 

Total  2,723,125  197,114 

Note 6: Receivables
2009

 $ 
2008

 $ 

Current

Trade Debtors  110,960  176,963 

Accrued Debtor Income  -  3,000 

Accrued Investment Income  11,487  34,558 

Prepayment  8,472  - 

GST Receivable  11,900  51,340 

Total Current Receivables  142,819  265,861 

Non Current

Accrued Revenue -  DHS Long Service Leave  339,278  290,894 

Total Non-Current Receivables  339,278  290,894 

Total Receivables  482,097  556,755 

6a Allowance for Doubtful Debts
At 30 June 2009 there is no doubtful debt provision, due to the low level of risk for receivables.
At 30 June 2008 there was no doubtful debt provision, due to the low level of risk for receivables.

6b Ageing Analysis of Receivables
Please refer to Note 16 (b) for the ageing analysis of receivables.

6c Nature and Extent of Risk Arising from Receivables
Please refer to Note 16 (b) for the nature and extent of credit risk arising from receivables.
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Note 7: Other Financial Assets
Available for Sale Financial Assets

2009
 $ 

2008
 $ 

Current

Term Deposit (90 -120 days)

 O perating Fund  -  1,514,261 

 S pecific Purposes Fund  -  343,994 

 C apital Fund  -  32,402 

Total Current  -  1,890,657 

Total Other Financial Assets  -  1,890,657 
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Note 8: Property, Plant and Equipment
2009

 $ 
2008

 $ 

Land

Crown Land at Valuation (i)  1,451,000  1,536,620 

Total Land  1,451,000  1,536,620 

Buildings 

Buildings at Valuation (i)  4,769,000  2,667,000 

Building Improvements at Cost  800  843,374 

       Less Accumulated depreciation  -  410,067 

Total Buildings  4,769,800  3,100,307 

Plant and Equipment at Fair Value

Plant and Equipment  404,621  403,264 

       Less Accumulated depreciation  333,286  294,400 

Total Plant and Equipment  71,335  108,865 

Computers and Communication at Fair Value

Computers and Communication  355,945  353,615 

       Less Accumulated depreciation  316,545  280,018 

Total Computers and Communications  39,400  73,597 

Furniture and Fittings at Fair Value

Furniture and Fittings  183,840  163,849 

       Less Accumulated depreciation  86,898  73,212 

Total Furniture and Fittings  96,942  90,637 

Motor Vehicles at Fair Value

Motor Vehicles  608,479  561,168 

       Less Accumulated depreciation  263,086  169,075 

Total Motor Vehicles  345,393  392,093 

Cultural Assets

Cultural Assets at Valuation (ii)  5,000  5,000 

Total Cultural Assets  5,000  5,000 

TOTAL  6,778,870  5,307,118 

Revaluation increments or decrements arise from differences between an asset’s carrying value and fair value.

Land and Buildings at Valuation:
(i)�The Noble Park land, buildings and improvements were revalued at its fair value by independent valuer The Market Line Property Group Pty Ltd 

dated 30 June 2009. FRD 103D dictates that the next  revaluation occur on 30 June 2014. 

Cultural Assets at Valuation:

(ii)�Cultural Assets were revalued by Leonard Joel - Australia, 30 June 2008. FRD 103D dictates that the next  revaluation occur on 30 June 2013.
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Reconciliations of the Carrying Amounts of each Class of Assets at 
the Beginning and End of the Previous and Current Financial Year

 CrOwn 
 Land

 $ 

 
 Buildings 

 $ 

 Plant &
 Equipment 

 $ 

Furniture 
 & Fittings 

 $ 

 Cultural  
 Assets 

 $ 

  
TOtal 

 $ 
Balance at 1 July 2007  1,209,000  3,168,930  634,082  46,931  4,000  5,062,943 

Additions  -  83,816  235,624  54,226  -  373,666 

Disposals  -  -  (73,614)  -  -  (73,614)

Revaluation Increments  327,620  -  -  -  1,000  328,620 

Depreciation (refer Note 4a)  -  (152,439)  (221,538)  (10,520)  -  (384,496)

Balance at 1 July 2008  1,536,620  3,100,307  574,554  90,637  5,000  5,307,118 

Additions  -  8,071  132,785  13,540  -  154,396 

Disposals  -  -  (33,195)  -  -  (33,195)

Revaluation Increments  (85,620)  1,814,601  -  -  -  1,728,981 

Depreciation (refer Note 4a)  -  (153,179)  (211,566)  (13,685)  -  (378,430)

Balance at 30 June 2009  1,451,000  4,769,800  462,578  90,492  5,000  6,778,870 

Note 9: Intangible Assets
2009

 $
2008

 $

Intangible Assets at Cost

Intangible Assets  253,292  253,292 

       Less Accumulated amortisation  159,140  74,717 

Total Intangible Assets  94,15   178,575 

Reconciliation of the Carrying Amounts of Intangible Assets at the Beginning and End of the 
Previous and Current Financial Year

  
 SOftware 

DevelOpment 
 $

 
 TOtal 

 $
Balance at 1 July 2007  100,742  100,742 

Additions  146,746  146,746 

Disposals  -  - 

Amortisation (refer Note 4b)  (68,914)  (68,914)

Balance at 30 June 2008  178,575  178,575 

Additions  -  - 

Disposals  -  - 

Amortisation (refer Note 4b)  (84,423)  (84,423)

Balance at 30 June 2009  94,152  94,152 
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Note 10: Interest Bearing Liabilities
2009

 $ 
2008

 $ 

Credit Card National Australia Bank  1,287  8,039 

Total Interest Bearing Liabilities  1,287  8,039 

Note 11: Payables
2009

 $ 
2008

 $ 

Current

Trade Creditors  122,241  135,324 

Accrued Expenses  20,243  44,119 

Total Current  142,484  179,443 

Note 12:  Provisions
2009

 $ 
2008

 $ 

Current

Employee Benefits  

 - Unpaid wages  220,238  154,706 

 - Annual Leave  519,396  459,373 

 - Long Service Leave  620,922  465,303 

Total Current  1,360,556  1,079,382 

Non-Current

Employee Benefits  156,372  215,228 

Total Non-Current  156,372  215,228 

Note 12a Employee Entitlements
2009

 $ 
2008

 $ 

Current

Employee Benefits

 - Unconditional and expected to be settled within 12 months after the end of the period  1,176,775  882,881 

 - Unconditional that do not fall due within 12 months after the end of the period  183,781  196,501 

Total Current  1,360,556  1,079,382 

Non-Current

Employee Benefits 

 - Conditional Long Service Leave entitlements measured at present value  156,372  215,228 

Total Non-Current  156,372  215,228 

2009
 $ 

2008
 $ 

Movement in Long Service Leave:

Balance at the beginning of the reporting period  680,531  370,200 

Provision made during the year  174,472  352,063 

Settlement made during the year  (77,709)  (41,732)

Balance at end of the reporting period  777,294  680,531 
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Note 13: Commitments
2009

 $ 
2008

 $ 

Painting Contract

Not later than one year  -  14,000 

Later than one year and not later than 5 years  -  - 

Total  -  14,000 

2009
 $ 

2008
 $ 

Revenue Received in Advance

Not later than one year  421,286  - 

Later than one year and not later than 5 years  -  - 

Total  421,286  - 

Note 14: Equity & Reserves
2009

 $ 
2008

 $ 

(a)  Reserves

Asset Revaluation Reserve

Balance at the beginning of the reporting period  2,058,374  1,729,754 

Revaluation Increment/(Decrement)  1,728,981  328,620 

Balance at the end of the Reporting Period  3,787,355  2,058,374 

Represented by:

- Land  1,451,000  1,536,620 

- Buildings  2,331,355  516,754 

- Cultural Assets  5,000  5,000 

 3,787,355  2,058,374 

General Purpose Reserve

Balance at the beginning of the reporting period  990,000  990,000 

Balance at the end of the Reporting Period  990,000  990,000 

Total Reserves  4,777,355  3,048,374 

(b) Contributed Capital

Balance at the beginning of the reporting period  4,894,538  4,781,965 

Capital contribution received from Victorian Government  -  112,573 

Balance at the end of the Reporting Period  4,894,538  4,894,538 

(c)  Accumulated Surpluses/(Deficits)

Balance at the beginning of the reporting period  (1,294,785)  (412,311)

Net Result for the year  (380,849)  (882,474)

Balance at the end of the Reporting Period  (1,675,634)  (1,294,785)

(d) Total Equity at the end of Financial Year  7,996,259  6,648,127 
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Note 15: Reconciliation of Net Result for the Year to Net Cash 
Inflow/(Outflow) from Operating Activities

2009
 $ 

2008
 $ 

Net Result for the Year  (380,849)  (882,474)

(Profit)/Loss from Sale of  Property, Plant and Equipment  (3,303)  10,122 

Depreciation and Amortisation  462,853  453,410 

Changes in assets and liabilities

(Increase)/Decrease in Receivables  74,658  (376,683)

(Increase)/Decrease in Prepayments  -  3,154 

Increase/(Decrease) in Payables  (43,711)  (115,867)

Increase/(Decrease) in Revenue received in advance  421,286  - 

Increase/(Decrease) in Employee Benefits  222,318  183,132 

Net Cash Inflow/(Outflow) from Operating Activities  753,252  (725,206)
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Note 16: Financial Instruments
(a) Categorisation of Financial Instruments

Details of each category of financial instrument held by QEC are disclosed in the table below

 
 
 
Category

 Carrying 
Amount 

2009
 $ 

 Carrying 
Amount 

2008
 $ 

Financial Assets

Cash and Cash Equivalents (refer Note 5)  Cash  2,723,125  197,114 

Trade Debtors (refer Note 6)  Loans and Receivables  110,960  176,963 

Other Receivables (refer Note 6)  Loans and Receivables  350,765  328,452 

Other Financial Assets (refer Note 7)  Available for sale financial assets (at amortised cost)  -  1,890,657 

 3,184,850  2,593,186 

Financial Liabilities

Interest Bearing Liabilities (refer Note 10)  Credit Cards  1,287  8,039 

Current Payables (refer Note 11)  Financial liabilities (at amortised cost)  142,484  179,443 

 143,771  187,482 

(b)  Credit Risk

The QEC’s exposure to credit risk and weighted average effective interest rate is set out in the following table

Interest Rate Exposure and Analysis of Financial Assets
Interest Rate Exposure

 Weighted 
Average
Effective 
Interest 

Rate
%

Carrying
Amount

 $ 

Fixed
Interest 

Rate
 $ 

Variable
Interest 

Rate
 $ 

Non 
Interest
Bearing

 $ 

Not Past
Due and 

Not
Impaired

 $ 

Past Due 
and
Not 

Impaired
 (> 30 days)

$

2009

Financial Assets

Cash 2.5  699,944  -  699,074  870  699,944  - 

Cash Equivalents (Term deposits) 3.7  2,023,181  2,023,181  -  -  2,023,181  - 

Trade Debtors 0.0  110,960  -  -  110,960  99,723  11,237 

Other Receivables 0.0  350,765  -  -  350,765  350,765  - 

Other Financial Assets (Term deposits)  -  -  -  -  -  - 

Total Financial Assets  3,184,850  2,023,181  699,074  462,595  3,173,613  11,237 

2008

Financial Assets

Cash 3.8  197,114  -  196,236  878  197,114  - 

Cash Equivalents (Term deposits)  -  -  -  -  -  - 

Trade Debtors 0.0  176,963  -  -  176,963  169,139  7,824 

Other Receivables 0.0  328,452  -  -  328,452  328,452  - 

Other Financial Assets (Term deposits) 7.9  1,890,657  1,890,657  -  -  1,890,657  - 

Total Financial Assets  2,593,186  1,890,657  196,236  506,293  2,585,362  7,824 

The QEC’s exposure to credit risk arises from the potential default of counterparts to their contractual obligation resulting in financial loss to the 
organisation. 
The QEC manage the credit risk by assessing potential clients and utilising revenue contracts, investing surplus funds with an Australian bank and 
reviewing aging analysis in a timely manner.
The objective of managing credit risk is to minimise the possibility of defaulting on repayments.
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(c) Liquidity Risk
The following table discloses the contractual maturity analysis for QEC’s financial liabilities.

QEC manage liquidity risk by maintaining some investments at call and by budgeting and projecting cash flows to meet contractual commitments.

QEC has a $200,000 overdraft facility with National Australia Bank. The facility is not being used, so is not reported in this table. 

Interest Rate Exposure and Analysis of Financial Liabilities
Interest Rate Exposure

 Weighted 
Average
Effective 
Interest 

Rate
%

Carrying
Amount

 $ 

Fixed
Interest 

Rate
 $ 

Variable
Interest 

Rate
 $ 

Non 
Interest
Bearing

 $ 

Contractual
Cash

Flows
 $ 

Not 
 Past Due

$

2009

Payables

Interest bearing liabilities 18.3  1,287  -  1,287  -  1,287 1,287 

Trade creditors and accruals 0.0  141,197  -  -  141,197  141,197 141,197 

Total Financial Liabilities  142,484  -  1,287  141,197  142,484 142,484 

2008

Payables

Interest bearing liabilities 18.3  8,039  -  8,039  -  8,039 8,039 

Trade creditors and accruals 0.0  179,443  -  -  179,443  179,443 179,443 

Total Financial Liabilities  187,482  -  8,039  179,443  187,482 187,482 

(d) Market Risk Exposure
QEC’s exposure to market risk is mainly through interest rate risks.

QEC assess the currency risk and other prices as insignificant, because the Centre undertakes all transactions in Australian dollars and have no financial 

assets or financial liabilities subject to changes due to volatility in the market. Objectives, policies and processes used to manage each of these risks are 

disclosed as follows.

Policy on Managing the Interest Rate Risk
 The objective of managing market risk is to minimise negative impacts on financial assets value due to the volatility of variables, mainly due to changes 

in the interest rates.

Sensitivity Analysis on the Return, to Interest Rate Exposure
Carrying 
Amount

$

Interest Rate Risk
  -1% (100 basis points)   +1% (100 basis points)
 $  $  $  $ 

2009

Financial Assets  Profit  Equity  Profit  Equity 

Cash and cash equivalents (i)  2,723,125  (27,231)  (27,231)  27,231  27,231 

Other financial assets (ii)  -  -  -  -  - 

Financial Liabilities

Interest bearing liabilities (iii)  1,287  235  235  (235)  (235)

(i) �Sensitivity of cash and cash equivalents to a -1% movement in rates: ie (2,723,125 x 3.7%-2,723,125 x 3.6%) = ($27,231).  Similarly for a +1% 
movement the impact is $27,231.

(ii) �Sensitivity of other financial assets to a -1% movement in rates: ie (1,890,657 x 0.07-1,890,657 x 0.06) = ($18,907). Similarly for a +1% 
movement the impact is $18,907. 

(iii) �Sensitivity of interest bearing liabilities to a -1% movement in rates: ie (8,039 x 0.19-8,039 x 0.18) = $80. Similarly for a +1% movement the 
impact is ($80).
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Note 17: Contingent Assets and Liabilities
There were no contingent assets or contingent liabilities for QEC as at 30 June 2009

There were no contingent assets or contingent liabilities for QEC as at 30 June 2008

Note 18: Segment Reporting
Business Segment  Services 
Early Parenting Services  Provider of Early Parenting Services and Education 

Geographical Segment

The QEC operates predominantly in Noble Park, Victoria.  More than 90% of revenue, net surplus from ordinary activities and segment assets relate 
to operations in Noble Park, Victoria

Note 19: Responsible Persons and Executive Officer Disclosures
Note 19a Responsible Persons Disclosures

   Period

    Responsible Ministers 
       The Honourable Lisa Neville  1/7/2008   -   30/6/2009 
    Board Members
 The names of persons who were board members at any time during the financial year 
       Mr Bruce Morley - President  1/7/2008   -   30/6/2009 
       Ms Hannah Crawford - Vice President  1/7/2008   -   30/6/2009 
       Ms Susan Harper OAM - Vice President  1/7/2008   -   30/6/2009 
       Ms Jean Andrews  1/7/2008   -   30/6/2009 
       Ms Kim Forrest (from 1 November 2008)  1/11/2008   -   30/6/2009 
       Mr Keith Lambert  1/7/2008   -   30/6/2009 
       Assoc Prof Campbell Paul  1/7/2008   -   30/6/2009 
       Mrs Shelley Racine  1/7/2008   -   30/6/2009 
       Mr Timothy Staker  1/7/2008   -   30/6/2009 
       Ms Dale Fisher  1/7/2008   -   1/11/2008 
       Dr Larry Osborne  1/7/2008   -   18/4/2009 
       Mr Antonio Salce  1/7/2008   -   8/12/2008 
       Dr Lakshmi Sumithran  1/7/2008   - 31/10/2008 

 
2009

 $ 
2008

 $ 

Accountable Officer
   Ms. Robyn Gillis - Chief Executive Officer  144,096  136,072 
Remuneration of Responsible persons
  Total remuneration received or due or receivable by Responsible Persons  -  - 

Amounts relating to the Responsible Minister are reporting in the Financial Statements of the Victorian Department of 
Premier and Cabinet.

Retirement Benefits of Responsible Persons
 Retirement benefits paid in connection with the retirement of Responsible Persons of the reporting entity  -  - 
Other Transactions of Responsible Persons and their Related Parties
 Related party transactions  -  - 

Note 19b Executive Officer Disclosures
Executive Officers’ Remuneration

The number of executive officers, other than Ministers and Accountable Officers, and their total remuneration during the reporting period are 
shown in the table below.

2009 2008

$110,000 - $119,999 1 -
$100,000 - $109,999 1 1
Total 2 1
Total Remuneration $213,365 $108,986
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Disclosure Index
The Annual Report of QEC is prepared in accordance with all relevant Victorian legislation. This index has been prepared to facilitate identification of 
the Department’s compliance with statutory disclosure requirements.

Legislation Requirement Page Reference

Ministerial Directions

Report of Operations – FRD Guidance
Charter and purpose

FRD 22B Manner of establishment and the relevant Ministers 3

FRD 22B Objectives, functions, powers and duties 3

FRD 22B Nature and range of services provided 3

Management and structure

FRD 22B Organisational structure 9

Financial and other information

SD 4.5.5 Risk Management Compliance Attestation 25

FRD 15B Executive Officers Disclosure 26

FRD 22B, SD 4.2(k) Operational and budgetary objectives and performance against objectives 10

FRD 22B Occupational health and safety policy 26

FRD 22B Summary of the financial results for the year 25

FRD 22B Application and operation of Freedom of Information Act 1982 26

FRD 22B Compliance with building and maintenance provisions of Building Act 1993 26

FRD 22B Statement on National Competition Policy 26

FRD 22B Application and operation of the Whistleblowers Protection Act 2001 26

FRD 22B Details of consultancies over $100,000 26

FRD 22B Details of consultancies under $100,000 26

FRD 29 Workforce Data Disclosures 22

FRD 10 Disclosure index 27

SD 4.2(j) Responsible person and executive officer disclosures 2

Financial Statements – FRD Guidance
Financial statements required under Part 7 of the FMA

SD 4.2(b) Operating Statement 6

SD 4.2(b) Balance Sheet 7

SD 4.2(a) Statement of Changes in Equity 8

SD 4.2(b) Cash flow Statement 8

Other requirements under Standing Direction 4.2

SD 4.2(c) Compliance with Australian accounting standards and other authoritative pronouncements 9

SD 4.2(c) Compliance with Ministerial Directions 9

SD 4.2(c) Accountable officer’s declaration 5

Other disclosures as required by FRDs in notes to the financial statements

FRD 103D Non-current physical assets 19

FRD 110 Cash flow statements 8
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